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n the 27th of November, 1807, Mr. Lyon statedin the House of Representatives, ‘That “he wished the 


alleries cleared, and the doors closed, bolted, and barred, as he had some highly iniportant matters to eom- 
unicate. The House having gratified his wishes, he observetl, that Mr. Erskine, the British Minister, 
d recently transferred stock, possessed by his fathcr to a large amount in the American Funds, 


51} 
SUMMARY OF POLITICS. 
| PARLIAMENTARY. PROCEEDINGS, I. 
no's Speech. II. Ireland. Ill. Places 
Reversion. Before we proceed to the 
ing of any account of what has passed in 
parliament, it seems necessary to say a 
» words relative to the state of the two 
tioas, who are engaged ina continual war 
ainst each other, the chief object of which 
ur being the posséssion of the places in the 
+ of the crown, and of the great emolu- 
ents, arising from that possession. Da- 
the recess, the father of Lord Howick 
ving died, that lord became a peer, and, 
course, could no Jonger remain in the 
ouse of Commons, where, after the death 
Mr. Fox, he had been, what is called the 
leader of the opposition.” Another 
leader” was, therefore, to be selected, as 
me thought; but, it would seem, that the 
st, like that.of Earl Marshall of the King- 
om, is now become hereditary ; for, as it 
ere of course, Mr. Ponsonby (a name little 
miliar to our ears), who is a brother-in- 
w of Lord Howick, his lordship having no 
earer relation in parliament, takes upon 
m, as the newspapers tell us, to perform 
he functions, lately performed by his noble 
lation. It is he who now asks questions 
« his Majesty's ministers ;"" itis he who 
now called ** the honourable gentleman 
Dposite ;"" it is he who now nods yes, or 
hakes zo, while the ministers are speaking ; 
is he, under whom arrange themselves, 
ving their votes as he gives his, numbers of 
en, whom, for reasons too evident to men- 
on, I will not attempt to describe. This 
iange of leader is not, however, any disad- 
antage to the out-faction. It would, in- 
eed, have been hard if they had experienced 
isadvantage from any change, considering 
ho was their leader before. But, some- 
ow or other, there does appear to be a sort 
Shame attached to this transfer from the 
te leader to the present one. There are 


bme of those good pliant souls, commonly - 


alled country gentlemen, who shrug up 
heir shouldersat it, In fact, some, to my 
tain Knowledge, do really doubt, whether 
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subjection to George Rose be not just aS 
reasonable and as honourable as subjection 
to Mr. Ponsonby; and, as to the people, 
they are no longer to be persuaded, that they 
have any, even the smallest interest in such 
matters. They care not, which ‘faction is 
out: they have seen both in, and, as to 
places and pensions, they have seen no dif- 
ference in their conduct. ‘The outs may, 
therefore, baw] to the people to come and 
take part with them; bot, no aid will they 
ever receive from that quarter. Our an- 
swer to them always will be: it was you 
who made war for Hanover; it was you who 
told us that Hanover ought to be as dear to 
us as Hampshire; it was you, who, in vour 
first act, enabled lord Grenville to hold two 
offices, incompatible with each other; it 
was you who made the Lord Chief Justice a 
member of the cabinet; it was you who 
brought in a bill to augment the number of 
Hanoverian troops in this kingdom; it was 
you who proposed to subject our private 
cellars and brewhouses to the survey of ex- 
cisemen ; it was you, who, after ten year’s 
execration of the principle of the income 
tax, came, and, at a single stroke, almost 
doubled its amount, while, however, you 
took care wholly to exempt from the opera- 
tion of that tax, the property which, under 
whatever name, the kiay might have in the 
funds: yes, it was you, who, more than any 
other set of politicians, owed your elevation 
to the good opinion of the people, and who, 
the moment you were safely seated in pow- 
er, set that opinion at nought, and seemed to 
glory in proving, that you had always in- 
tended to dupe the people, and that, in point 
of insincerity, you scorned to yield to any set 
of courtiers that ever existed.——The out 
faction had, during the recess, gained no- 
thing at all in any way, but they had lost by 
events, giving mse to questions, upon which 
they would naturally be divided. The. in 
faction had gained in. the same proportion 5 
and, it was expected by every body, that 
there would be many deserters trom the for- 
mer; an expectation, which, in a few days, 
we shall see verified,——The scnae Upon 
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the King’s speech was, as far as appears from 
the report of it, in the newspapers, as dull 
an one as wasever heard. There was not a 


single argument made use of, which had not 
before, been, over and over again, made use 
of in the newspapers ; and, it is a little hard 
upon us to be obliged to purchase now, in 
the form of parliamentary speeches, what 
we have before purchased, in the form of 
editorial paragraphs. There has been no 
effect whatever produced upon the public 
mind by this debate. Men think now, just 
as they thought before. The question, with 
respect to Copenhagen, does not turn at all 
upon the nature of any papers that can be 
produced. This is the shape in which it 
presents itself: Napoleon had conquered the 
continent of Europe, and, after the peace of 
Tilsit, was it credible, that the fleet and arse- 
nals of Denmark would rot have been made 
use of for the purpose of injuring England ? 
‘© What will Napoleon do next,” was the 
question which men put to one another. The 
answer was: “ Why, he will bring out the 
“* Russian and Danish fleets against us, to be 
** sure.” Was not this the universal opi- 
nion? As far as my observation went it 
was. I believe it was the opinion of the 
whole nation; and, if it was so, how were 
the ministers to act otherwise than in the 
manner in which they did act, they enter- 
taining this opinion, in common with others? 
J, therefore, want no papers ;.I want no in- 
formation ; the exposure of no secret intelli- 
gence; and the ministers have greatly weak- 
ened their cause by making their justifica- 
tion rest, even in the smallest degree, upon 
any thing other than the notoriety of the 
circumstances, under which they acted.—— 
My lord Grenville is said to have dwelt 
much upon the necessity of showing the 
world, that parliament is not actuated by the 
vulgar design of “ fighting Buonaparté with 
** his own weapons ;”’ 
** against injustice, and betaking ourselves 
** to injustice as well as he.” 
not fairly stated. We are not proposing to 
betake ourselves to ‘ injustice ;” for, when 


our enemy has set al] that has been called | 


law atdehance; when, {rom whatever cause 


proceeding, the neutral nations have been | 


compelled to act in such a manner as to fa- 
vour his cause as effectually as if engaged in 
open war upon his side, it is not injustice in 
ws to do all that lies in our power to prevent 
them from continuing soto act. If a gang 
of ruffians, having a design to rob your house 
and murder you, enter first into your'stable 
chambers, and, under the inflrense of ter- 


For, prevail upon-your groums to show them 





But, this is | 
| ance, to any man whatever. 
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the way and to assist in the enterprize, you, 
in defence of your property and life, arg 
fully justified in killing your grooms, thoug} 
you may possess the certain knowledge, 
that they act under the influence of fear, 
‘© Yes,” say the out faction, “* but, we did 
‘“* not, in this case, stop until the Danes be. 
“ gan to act.” No: nor did we Kill the 
Danes, in the first instance. We saw, that 
they would be compelled to act against us; 
we saw that they had not the power to resist 
the united commands of Russia ’and France, 
or rather, the commands of France conveyed 
through Russia, and, under those circum. 
























































stances, we demanded a security, that those 9 
commands should not operate to our injury, 7 
We meditated no harm to Denmark. We” 


proposed to doit noharm. We only want 
ed to be quite secure against the great harm 


that it might do us; and, when people talk | 


about the infamy of submitting to this de- 
mand of security, made by us, they seem to 
think, that there would have been no infamy 
at all in submitting to the commands of 
France and of Russia. It is very well to 
talk about ‘ independent nations,” and the 
*« perfect equality” that exists between 
them, thereon grounding the questict, 
‘© how should we have relished a propos- 
** tion, such as that which was made by us 
“* to Denmark ?” But, does not the history 
of the world prove, that this sort of equality 
has no existence, except in the imagination! 
That little nations must be made instruments 
ia the hands of great nations; and that, dc- 
ring the concussions of extended warfare, tt 
is impossible for them to be independent’ 
The well-known weakness of Denmark 
would have been an apology for her yielding 
to our proposition; but, there is nothing 


| that the mind of man could invent, that 


would be an apology for our yielding to # 


art _ similar proposition, made by any power. It 
that is, of giving up | 
the unequal conflict, says he, “ of justice | 


isno disgrace for a boy of ten years of af¢ 
to give up, without resistance, to a man of 
thirty; but, there may be great disgrace " 
the man of thirty giving up, without resis 
’ Taking, there 
fore, all the circumstances into view, I ca 
not help thinking, that the Prince Royal ¢ 
Denmark was actuated, in his rejection 

our propositions, by motives very differet 
indeed trom those, which the enemies of tht 
expedition have attributed to him; and thet 
in fact, all his invectives against us are to & 
ascribed to a desire of ingratiating himsell 
with the Emperor Napoleon. He did 1% 
probably, see with satisfactenthe- time 77 
proaching, when he should be compelled * 
aid in the destruction of En ; but, it* 
not less probable, that he might choose ” 
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in that destraction, rather than to forego [ 
advantages of continuing in possession of 
Sevt and trade,—L here is, however, a 
or view, in which this question presents 


if. If there be two great powers and 
py little powers, in any part of the world; 
if one of the great powers, setting at 
ght all the rules, by which nations have 
nerto suffered their warlike operationsto be 
umscribed, compels all the little powers 
nin its réach to join it in its endeavours 
jestroy its rival, the other great powers 
y justified in resorting to similar means ; 
if this be denied, then, the power 

h will set the rules at defiance, is sure, 
he end, to conquer all; so that, the 
tion, is, shall all be conquered by one 
he great powers, or shall this part of the 
ld. be divided between them ? I am for 
latter. In this view of the matter, 
refore, it signifies not what was the 
bosition of Denmiark, or what was the 
ent of her ability to injute us. The only 
stion to be asked is this: has the ex- 
lition to Copenhagen put us in a state the 
er to defend ourselvés against thatenemy, 
ois, andlong has been, engaged in the 
k of conquering all Europe? There are 
sons, who will answer tliis question in 
negative; and who talk about ‘* rotten 
Iks” and ‘* perishing stores"; but, rotten 
they aré, they are as well here as at 
peniiagen, whence I think no one will 
ny, that they would soon have been 
iten out under the effect of a French 
ree. In short, the expedition against 
bpenhagen is to be tried by no settled rules 
ating to the practices of nations: the 
cumstances, inder which it was resolved 
, were entirely without example: and 
r justification rests solely upon the seizure 
the fleet being necessary to our safety. 
is my opinion, that this and similar 
pasuires, or, at™ least, measures in a 
milar spirit, were and are necessary 
our safety; and, therefore, though I 
ent the necessity, I approve of the 
easures.———eUpon the subject of peace, 
brd Grenville is reported to have expressed 
§ regret, that the ministers insisted upon 
basis to be laid down by the proposed 
ediator ; and that, he saw no objection 
a mediator not being himself independent. 


is lordship disapproved of petitions for. 


ace ; but, could not help feeling anxiety 
the number and strength of our. foes, 
pecially when ‘he feared that America 
buld soon be added to them. To the 
Pressing of which anxiety I have only 
$ one objection, namely, that it was 


rfectly useless 3 and conld answer no - 


\ tisfied, 
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purpose but that of producing, in a greater 
degree, the very effect which his lordship 
apprebended from the petitions. Ido not 
view the question of peace in the same 
light with his lordship. I do not think, 
that the increased number and strength of 
our enemies adds at all to our danger; 
because it is strength which cannot be 
brought to operate against us. While we 
had run-away allies. upon the continent, 
onr danger was, in my opinion, much 
greater then it now is; and, be our danger 
what it may, to overcome it, or to be 
conqueted, is our only choice. This is the 
riotion, which appears to me to be the 
most useful to inculcate at this time. To 
talk about forms of treating ; to amuse us 
with a display of terms from the dictionary 
of the portfolio, is not only useless but 
mischievous. It must, I think, be evident, 
that England has yet to maintain a long and 
arduous coutest, before she can have a 
chance of obtaining a secure peace ; and, 
if that be the case, our only study ought 
to be, how we shall maintain that contest. 
This is the question, about which the 
enemy should see us disputing ; but, if he 
turn his eves this way, he will see us 
engaged in nothing but little squabbles about 
who shall have the most of the money that 
is annually raised upon the public. There 
is a greattalk. indeed, about “ a crisis; ” 
we are told, that we are “in the crisis of 
our fate; ’’ but, we have been told this 
any time these fifteen years last past; 
therefore, it. appears to me to be quite 
useless to talk about a crisis any longer. 
With respect to Portugal, or, rather, the 
Brazils, Lord Grenville was very right. 
He said he could not see any new opening 
that the emigration would make for our 
commerce. ‘* As to any commercial or 
“* political advantages to this country, said 
he, to be derived from the emigration to 
the Brazils, I cannot consent to delude 
my cointrymen by holding out such an 
«© idea.” The Morning Chronicie mast have 
been somewhat disappointed at this, after 
having so boldly asserted, that the Brazils 
were “* able to supply our West-India 
<« colonies with lumber and_ provisions.” 
I do not think, that there was much _ne- 
cessity for his lordship’s saying what he did 
say, upon this subject, for, I believe, the 
public have been, for some time, sa- 
that no advantage whatever 
will arise to this kingdom from the emigra- 
tion in question; while, on the contrary, it 
will produce a heavy and constant drain of 
men and money.———The whole of the de- 
bate was, as was-before observed, Very un’n- 
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167] 
teresting, all the points having been so am- 
ply discussed beforehand, in the newspapers. 
There was one interesting circumstance, 
however, and that was, that Mr. Ponsonby, 
the new ‘‘ leader of the opposition,” was an- 
swered, and most triumphantly too, by Jr. 
Milnes, a new orator, and avery young map. 
At this, if we may believe the reporters, Mr. 
Whitbread took fire, a fire, however, more 
ardent than brilliant. Of the article, or pa- 
ragraph, or whatever else one may call the 
thing, which has been published under the 
title of his speech, we may, indeed, say as 
Lord Thurlow said of the pleading of the 
sessions lawyers, that it was like a taylor’s 
goose, hot and heavy.——An amendment to 
the address was proposed in the House of 
Lords, and eight peers, amongst whom was 
Lord Erskine, entered a protest; but, no di- 
vision tcok place in either House; and, it 
js pretty certain, that, if a division had been 
called for, the ministers would have had a 
majority of three, if not of four, to one. ‘lhe 
fact is, that the opposition, as it is called, has 
fallen into general disrepute as a political 
party. The people have no confidence in 


it. They feel not at al] interested in any of | 
| bring it, or any thing like it, forward now, 


its proceedings. ‘There exists no hope or 
expectation from the efforts of an opposition 
now. ‘lhat party feeling, which used, some 
years ago, to extend itself through the peo- 
ple, was nearly extinguished in a few months 
after Mr. Fox came into office, and that part 
of it which remained during his life, went 
out, like the snuff of a candle, at his death. 
The party fecling that now exists is confined 
to the mere retainers of those who are strug- 
gling for place. In short, party, such as it 
used to be, is no more; the people are no 
longer its dupes. Speaking of them in ge- 
neral, they see the matter in its true light. 
Two sets of men opposed to each other only 
while they are upon theboards of the House, 
the opposition being absolutely necessary to 
those great ends, which it would be waste of 
time for me to attempt to describe. For 
these reasons, we shall, I think, have a very 
uninteresting session of parliament. The 
Morning Chronicle would fain have per- 
suaded us, that the public looked forward to 
the meeting with that anxiety, which is al- 
ways felt by men, who are waiting to know 
their fate. The public looked forward to it. 
not at all. There was no public anxiety 
about it. The public well knew, that what- 
the ministry had done, and what they would 
do, the parliament would sanction ; aad, 
that, of course, the same measures would be 
‘ adopted, whether'the parliament met or got. 
Where, then, was there any reason for anx- 
tety about the meeting of parliament? 1], 
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Mr. Sheridan, on the 25th instant, gave jy 

tice, that, on Monday sen’night, he shox 

make a motion for the appointment of, | 
committee ‘* to inguire into the nature ay 
«© grounds of the existing grievances in In.) 
* Jand.”’ What it may be Mr. Sheriday 
intention to effect by this motion, | knoy] 
not; but, I am satished, that somethiy4 
ought to be done for Ireland. Yet, it is J 
deceive ourselves most grossly to suppos§ 
that Ireland, that a country of miserable pol 
ple, isto be quieted and made happy by a@ 
act of parliament, enabling about thirty «7 
forty of the rich Roman Catholics to bo 


offices under the crown. Besides, with why 7 
face can the out faction bring forward th 7 


a 


proposition now, when it is well know. ~ 
that, in the hope of keeping their place] 


they withdrew it, during the short parle 4 


4g 


ment? If it was proper to be adopted, wily 
withdraw it then? And, if not proper to by” 
adopted, why propose it now? Why, if m7 
purely for the purpose of embarrassing tht 
ministers? I do not say, observe, thal 9 
ought not to be proposed, and adoptei§ 


| though I have very little faith in its efficacy) 


but, I do insist, that for the out faction ¥ 


when we know, that, at the mere suggestiiif 


| of the king, they suppressed it, even after! 
| came before parliament, when they theo) 
| selves were in power, would be a procetty 


ing as scandalously factious as any that city 


| was heard of. If they had remained in « 
| fice; if the king had not turned them ou! 


these measures about Ireland would no mot 
have been thought of by them, except 4s ! 
the means of preventing them from being 
brought forward; they had been complet’ 
hushed by the royal command; bat 0 
they are working up and fomenting and » 
flaming, in every direction. The langust 
of their principal publication, the Edinbu'y 
Review, as it is stil! called, is that of a dow! 


| Tight incendiary ; it is addressed to the p* 


sions of the most blind and violent of ! 
Irish ; and, this is the conduct of men, 
while in office, were ready, at the noc! 
the king, to postpone, for an indefinite te 

even the first little thing that they had p" 
posed in favour of Ireland! III. On 

25th instant, Mr, Bankes moved for leave* 
bring ina bill to prevent, in future, © 
grant of Places in Reversion, or survi 
ship. This bill, it will be recollected, |p 
ed the House of Commons last year, and 

thrown out by the Lords. The motion ¥ 
opposed by Mr. William Dundas, who 

nied, that reversions were, in general, g" 
ed to unworthy persons, and who was # 
swered by Mr, Whitbread, in a short spe” 





hse d 
ted 
and 

nt of 

Ba ! 

Wwpor 

tter, | 

he m 

sure ¢ 

ery rT 

Dppos 

ar thi 

tly w 

eloqu 

nded 
own | 
bractet 

d fo 

a gra 
reforn 
ir pa 

t of 
Edin 

conte 

shock 
- heart 
his art 

0 abso’ 

ir fing 

he pri 
mone 
0 have 
padenc 
st it of 
the 1 


[16 


» Fave no 
he shoul 
ment of ; 
ature ap 
ces in Ini 
Sherida il 
> 1 knowl 
something : 
at, it is wl 
Suppose 
‘rable peng 
ppy by alg 
t thirty iM 
3 to boll 
with whem 
ward thi 
| known 
ir places 
ort parlia® 
ted, whi 
per to 
ry, if a 
ssing ths 
ep, that im 
adopted 
efficacy 
faction 4 
ard nov, 
uggestivi 
nn after i® 
ey then} 
- proces 
that eve! 
ed in) Gi 
em oul; 
| no mot 
ept as |! 
ym bens 
mplete! 
but not 
4 and i 
languat 
dinbuy 
F a dow! 
) the pe 
it of t 
en, We 
e nod & 
ite te 
had pr 
, Ont 
r Jeave® 
ure, & 
survive 
od, |p 
and ‘ 
t}O0 
who ¢ 
al, gra 
was :' 
t spec 


J JANUARY 30, 1808. 


th the perusal of every--man in the 
try. He said, ‘‘ it was but grateful in 
hat right hon. gentleman, as he had been 
onsiderably indebted to reversions him- 
elf, and if he (Mr. W.) was not mista- 
en, was now in expectancy of one ; the 
eal of the right hon. gentleman against 
1is mode of reform, might, therefore, be 
asily accounted for. The right hon. 
entleman, the Chancellor of the Exche- 
buer, had been an infant when he got the 
rant of a place in reversion, now held by 
is noble relative, lord Arden, who had 
btained it in the same way; there were 
any other instances in that house, and 
rely this called for legislative interfe- 
ence The post granted in reversion to 
e Chancellor of the Exchequer was a 
ost lucrative one, but yet required no 
ther talent to fill it, than that of know- 
ing how to count the money it produced 
o gratuitously. It is good to hear 
m talk thus of one another. The facts 
pretty notorious ; but, still, their repeat- 
of them is useful. Sir John New- 
stated, that a reform in the custom- 
hse department of Ireland had long been 
ted ; but, that it had not yet been effect- 
and could not, because a reversionary 
it of a place stood in the way. There 
a Mr. Horner, who followed Sir John 
wport, and who, after some preliminary 
tter, said that ‘* he thought this measure 
the more valuable, because it was a mea- 
pure of reform, and that, perhaps, was the 





ery reason of the honourable gentleman's 
opposition to it.”” I was much pleased to 
ir this from a -good plain man, who evi- 
tly was not born to delude the world by 
eloquence, and who, doubtless, recom- 
nded himself to his constituents by the 
own independence of his situation and 
bracter. It well became such a man to 
d forward, upon an occasion like this, 
a gravely espouse those principles of | 
eform,” which, ‘in the way of justifying 
ir patrons of the Jate ministry, that 
t of little shoe-less Scotch hirelings, 
> Edinburgh Reviewers, have held up 
contempt and ridicule. How must 
shock a man of such apparent  sin- 
-heartedness, as Mr. Horner to find, up- 
his arrival in London, that there are men, 
o absolutely sell the use of their pens and 
it fingers and their brains, and receive, 
the price, such or such a sum of the pub- 
money, in such or such a shape, and 
0 have, all the while, the unconscionable 





pudence to call themselves patriots. How 
st it offend his plain good sense to hear, 
the late ministry, whose partizans ex- | 
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tolled them for the possession of great ta- 
lents, and some of whom did possess great 
talents; tobear, that many of the members 
of that ministry had, as to practical pur- 
poses, no more power than their chamber- 
maids, the real movers being a set of ins 
terested adventurers, well skilled in the art 
of disputation, industrious from necessity, 
and by nature flatterers of the great. How 
it must have disgusted such a good, hearty, 
frank man as Mr. Horner appears to be, to 
see a doughy, sodden faced, soft-headed 
** great man” surrounded with a swarm of 
these political parisites, leagued together to 
flatter him out of their food, and to laugh 
at him behind his back. But, what must 
have most provoked such a man as Mr. 
Horner, was, to find, that these literary 
locusts had actually begun to eat up the 
fruits of the people’s labour; that they had, 
through the means of their silly patrens, 
begun to creep into offices and sinecures, 
and that, in some cases, it appeared impos- 
sible to get them out, without totally de- 
stroying the places into which they had 
crept, and, with those places, to destroy no 
inconsiderable part of the building, which 
all men would wish to see remain untouched, 
Such a good, honest hearted, simple-mind- 





_ ed man as Mr. Horner appears*to be must 


have been so shocked at all this as to make 
him almost repent of having, though only 
for a few months, quitted those paternal 
estates, which he, doubtless, possesses in 
some part of the country, where his ab- 
sence must be severely felt. With respect 
tothe bill itself, I greatly approve of the 
principles of it, though I cannot see any 
great good that it would produce, unless 
accompanied with a restriction as to the 
granting of new places and pensions for 
life; for, we may be assured, that, if the 
reversion source be cut off, larger draughts 
will be made upon that of pensions. Be- 
sides, I am not quite satisfied, as to the 
motive of the late ministers, in proposing 
this measure ; and, to say thetruth, I am 
of opinion, that, as far as they are con- 
cerned, the main object is, to prevent the 
present king from granting away what 
ought to fall into the hands of his 

successor; to which successor they now look 

as their only, though distant hope: This 

circumstance should be borne in mind, whea 

we are estimating the ‘* public spirit,” at- 

tributed to the proposing of the measure in 

question. 1 dislike the measuré, too, be- 

cause it will deceive some people, by leading 

them to believe that reforms in the expendi- 

ture are hereby begun ; for, it must be evident 
to every one, at ail acquainted with the mat- 
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ter, that nosuch reformsare, by either party, 
intended, or wished for, 

AMERICAN STATEs, 
shall be inserterl in the next sheet, has been 


/ 

fe) | 
which | 
passed by the Congress, laying an embargo 
j 
| 
‘ 


An 


act 


upon all American shipping, in their own 
ports, with a view, asthey pretend, of ma- 
king a// the belligerent nations feel the ef- 
fects of the measures which those nations 
have, repectively, adopted with respect to 
the American commerce. ‘‘ We cap no 
‘«* longer sail the sea in safety,” say they, 
let us, therefore, shut up our ports, lay 
up our ships, and thus punish the tyrants 
for their injustice towards us.’ ‘This 
language aiffers somewhat from what we 
heard about six weeks ago. Instead of in- 
vading Nova Scotia and Jamaica, the heroes 
of the Atlantic draw themselves into their 
shell, and wait with patience for the effect 
of the privatious, which they fancy them- 
selves in astate to inflict. The embargo, 
laid, during last war, lasted only about six 
weeks, at the end of which time the whole 
country was nearly in a state of commotion. 
While it lasts now, there can be no revenue, 
except from the cargoes, on board of ships 
which have not yet arrived; and, I must 
beg the reader to bear in mind, that there 
are no internal taxes, notaxes except those 
collected at the custom-house upon foreign 
goods; for, twenty thousand pounds a year, 
which is about the sum collected from in- 
ternal resources, is, in fact, nothing at ail. 
The Congress think, however, that this 
measure will have an effect upon us; but, | 
am decidedly of opinion, that even our West 
India colonies are able to hold outa year, 
and more, without any supplies from the 
American States; and, I am quite sure, 
that they cannot keep in their ships for-three 
months. I should suppose, that the passing 
of this embargo law has, at once, added 
a third, at least, to the price of all Euro- 
pean goods and ail West India produce, and 
this, too, observe, at a time when taxes, 
if raised at all, must be laid upon internal 
objects. What must be the consequence of 
a long contiouation of this embargo any one 
may easily guess. Yet, an embargo was 
the only means of preventing the loss of all 
their shipping, unless, indeed, they had 
chosen to do what reason -and justice dic- 
tated, namely, todemand a rescinding of the 
French decrees, and, if refused, to join us 
in the war against France. This their ran- 
ne against us prevented them from doing ; 
oy mes Aa ney adopted the measure 
embargo. These modern Dutch 
have, at last, fallena victim to. their own 
greediness and envy. They took delight in 
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seeing war desolate Europe; and they vainly 
hoped to continue to profit from the miseris 
of all other nations, It was owing to them, 
that the wars in St. Domingo were so lot 
and so bloody. They carried provisions of 
both parties. They supplied both with powder, 
ball, and all the means of mutual destruc 
tion. While some of them hired theif 
yessels, at an enormous pr.ce, to carry off 
the fugitive masters and mistresses, otheify 
got possession of their plate and jewel 
through the means of a jew-like commer] 
with the revolted slaves. ‘There was noi) 
town or settlement destroyed, in the pillay 4 
of which they did net share. From Cay] 
Frangois they carried off the ornaments J 
the magnificent church, which was ther 7 
burnt to the ground; aud, I rememtz|] 
seeing, at Wilmington, in the State ajq 
Delaware, the marble slabs, that were take 
up from before the altar piece. The valy 
wives of the unfeeling villains, who com ry 
manded their ships, were seen swaggerinit rial i 
about, in the years 1792, 3, and 4, witht after, 
the rings and snuft-boxes and, ear-bobs an pS 
bracelets of the ouce-opulent inhabitants (jg 2c: 
the Cape, who not unfreguently recognizes, 49 
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their valuables upen the persons of the ney roe 2 
ital ale nbarg 
possessors. A whole casket was sometime wars 
obtained from the negroes in exchange it n act | 
¥ ag hat it h 


a bairel of flour. Men, not worth a dally, 

were, by means like these, suddenly elevaemg’s 4°: 
to great wealth, and now form | hehe 
considerable part of the great men ¢ onsider 
that virtuous republican country, Thi Mpegs 
line of conduct has, at Jast — product will not 
the effects which we now see, and bam ul nd, 1D 
at all disposed to jament their existence. heir co 
in the debate upon the King’s speech, 1 os new 
Karl of Galloway said :- “© My Lords, he que 
‘« wish it was possible to animadvert wil nto. Spe 
satisfaction upon the conduct of the Us 151008 ¢ 
ted States of America; local knowledg produce 
obtained by me at the early periods coffee 
the I’'rench revolution, enables me tofa pre all 
a very decided opinion with respect! omtort 
that country, and I am sorry to say, m “iy co 
Lords, I cannot form a flattering one. bk seine 
am, however, happy to learn,. by the! 5 ier, V 
nor of the speech, that it is not the inte aving | 
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‘* tion of his Majesty's government to c# wen if 
‘* cede one point more to that illiberal ome ““" OF 
‘* prejudiced people. My Lords; we aah Saale 
“‘ make a stand_somewhere; . and w»? mations 
“* can we do it better than in defence of vil ack 
** seamen and our trade, which they 0 Pominic 
** quivocally demand. 4f America pre! n one 

‘¢ French alliance to British connection, ie wee 
2 pot in your Lordships’ power to con't ! fp 
Sites choice, nor can you prevent that ¥ S ord H 


which I donot wish to see take place, * 
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which, if it does take place, my Lords, I 
am confident if pursued by us with judg- 
ment, and reference to the American cha- 
racter and situation, no man need fear. 
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SO lok 
Soe ; With respect to the affair of the Chesa- 
powder peak frigate, my Lords, as a naval officer, 
destruc. I may be permitted to be a little preju- 
od theicd diced, and to hold an opinion in some 
carry of small degree, differing, perhaps, from his 
» otheri Majesty's government. It is not, how- 
jewel ever, my intention to dispute the accura- 
miner cy of the proclamation lately issued ; nor 
AS nota the principle of respect which is due to 
> pillage national ships of war, as applicable to the 
mn Cayia governments and nations of Europe: but 


nents oi 9 as merited by America, if all the detail of 


as then 9 


membe ships, I am inclined to think you your- 


selves would question. However, my 
re taker iam Lords, while the American navy is con- 
> Vulgar “ 
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that has been made may not be of mate- 
rial import ; how far it may affect us here- 








entiments are worthy of an English naval 
ficer, Lord Galloway knows the Ameri- 
ans, and, of any one who does know them, 
am never afraid of the opinion. The 
mbargo is not, perhaps, strictly speaking, 
n act of hostility; yet, when it is evident, 
hat it has been determined on only as affect- 
ng us, or only in consequence of measures 
py us adopted, we should have aright to 
onsider it as an act of hostility. ‘That, 
iowever, would not be wise. ‘The embargo 
will not, for a long time, do us any harm ; 
nd, in the meanwhile, France, Spain, and 
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's new masters, will suffer most severely. 
whe quantity eof American produce, carried 
Nto Spain and Portugal, was immense : Pro- 























pt wil ts 

he Un sions of all sorts, the want of which will 
wledst produce terrible effects, Nor will the want 
jods | { coffee and sugar be lightly felt, in France. 
to for »ve all know how considerable a part of the 
pect | omforis of the people consist in the use of 
ay, uese Commodities. MWe have them still, in 
one. be usual abundance, and, in one way or 
the! ther, we prevent the rest of Europe from 
> inte aving them. This is real dominion of the 
to cot ea. If this state of things continue for a 
ral a year or two, which it may without any in- 
e mu ury tous, the merchant ships of all other 





ations will be rotten, and the whole world 
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e of a will acknowledge, that we have a maritime 
By U -omunion in reality as well as in name. 


prei one respect, however, the embargo, in 
on, It merica, will, in all human. probability, be 
optim? ductive of serious consequences: I mean 
at wa prith respect to the ‘* monish” of our Jate 
ce, ord Eligh Chancellor, whose protest is, I 












that transaction was before your Lord- | 


fined to a few frigates, the compensation | 


after, time only can shew.’’——These | 


heir colonies, not forgetting Portugal under | 


JANUARY 30, 1808.—American States, [174 


perceive, just published, in a pamphlet, by 
that worthy fellow-labourer, Mr. James 
Perry of the Morning Chronicle. The 
‘* monish"” was, indeed, transfered into 
American hands; but, as] have before ob- 
served, it would not, previous to the embar- 
go, have been an easy matter to transmit it 
to England. Now, it will be impossible, 
until, at least, the embargo be removed, and 
then the monish wil] not be worth above ten 
shillings in the pound. This is a striking in- 
stance of the imperfection of human fore- 
sight, though possessed in the highest known 
degree. One would have thoaght, now, 
that this monish, lodged in a country, so dis- 
tant from the seat of war, so free from all the 
dangers of invasion and of public bankrupt- 








| cy, and watched over, withal, by a relation 
| so near and dear to the proprietor and so 
| well situated for the obtaining of that intelli- 
| gence that would enable him to prevent the 
| effects of every untoward event; one would 
| have thought, that monish thus si\uated was 
beyond the reach of chance. But, alas! 
| there arise, all of a sudden, event after event, 
| that render its situation as perilous as that of 
la purse, hung out upon a tree by the high- 
| way side. It is very singular, too, and 
' must naturally be somewhat provoking, 
| that while the fund-monish in America is 
| become of such depreciated value, the 
| value of the funds, in England, not only 
| holds its own, but is actually increasing. 
| The pensicn, however, of four thousand 
| good pounds a year, which the noble Baron 
| Erskine is to receive for life, out of the 
| taxes in England, the Americans cannot 
| touch. That, and also the pension for life, 
which the Baron’s worthy son will, doubt- 
less, receive out of the taxes, when he 
comes home, are safe in spite of all embar- 
goes. Mr. Lyon cannot lay his merciless 
fingers uponthem. They, as Mr. Fox said, 
areas sacred as house and land. It is 
rather singular, that Mr. Perry of the 
Morning Chronicle, who has said so much 
about American affairs, should never have 
said a word, even by way of parenthesis, 
about Baron Erskine’s monish, The letters 
of A. B. which | am positively assured were 
written by a nobleman, or, at least, by a per- 
son having a ¢itle, suggested numerous evils, 
that must arise from a war with America ; 
but that of a stoppage of fund-monish 
appears never to have occurred to him, Did 
he forget it? Hardly. But, he thought per- 
haps, that it was something beneath his con- 
sideration. The ‘‘ maniac,” however, did not 
omit to mention it. There is, at present, 
little more to be said about the Americans, 
Like a snail, they have drawn themselyes 
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175] 
within their shell ; and, as it will not be 
worth our while to attempt to crush them, 
they will push out their heads again, by and 
by, and will have lost all the arrogance that 
they formerly discovered, Their intention 
may. however, be to get in all their ships, 
and then to send out privateers. We must, 
therefore, be upon our guard. It will not 
be amiss to give ‘our commander, upon the 


Halifax station, orders to place a ship, of 


some sort, near the mouth of each of their 
principal rivers, with an order strictly to 
search every ship that is bound inwards, and 
to proclaim, that, if anv one choosesto go 
out, bound to any part of the English do- 
minions, she shall have free and safe pas- 
sage. But, great care should be taken not 
to let apy ship go oft for the dominions of 
the enemy. ‘This is all, which, at pre- 
sent, it is necéssary for us to do, except, 
perhaps, the issuing of a declaration, on the 
part of the king, offering the Americans ad- 
vantageous terms of tr: ide with us, during 
the war, provided they will have nothing to 
do with our enemies The present ap- 
pears to be an excellent time for crushing 








the French faction in America. The election, 


which will come on soon, in consequence 
of Mr. Jetierson’s notification of not stand- 
ing another contest, will divide the people, 
upon the question of ‘* war, or no war ;” 
and, if the “ no war’ party prevail, the 
French faction is put down for many years 
to come. 

Inpiallemp. It is stated, in the news- 
p2pers, that the ministers have entered into 
a contract with the East India Company 
to supply our dock-vards with hemp. This 
contract it is morally impossible for them 
to fulfil ; but, I greatly fear, that it will be 
made the ground of a terrible demand upon 
the taxes of England. The affairs of that 
company are in a state that can no lon- 
ger be disguised. They must come again 
to parlament for money. ‘The unrea- 
@onablenes, the injustice of this, will 
be evident ta every man; but, the hemp 
argument will be made all-powerful. We 
shall be told, that we cannot have he mp 
withont supporting the Company 
that, without hemp, our navy 
supported The | 





aii i, 
cannot be 
cinp ought to be grown 
here, in England, where we have plenty of 
Iand and plenty of hands. - To be dependent 
neon Tnedia would be worse than to be 
4 piadent upon Russia. dn short, this 
heinp contract, if the report be true, will 
prove a most alarming evil, 

Portucurss yarcraTion.—Already. we 
yre told, that'a hendred thousand pounds, 


qgie fon, 
tacen out of the taxes of Englandy-has been 
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sent off, in specie, to the Brazils, to assis 
her most faithful majesty. ‘This is only q 

little beginning. We shall have to pay 
half a million a year for this emigration, 

in one way or another. It will be a cop. 
tinual drain upon us. And, this, after all, 
is the result of that ‘* glorious event 





| colonial associations, are, 
| change, banished from the state. When 
| that may be, I know not. I Jament to say, 
| that I do not, at present, 
elements of such a change ; 
| content myself with the hope, 
how or other, they will arise out of the 
present disordered state of things. 

Bank 


odd association of words, the reader will 


papers, a long statement respecting the 
| generous intention of the Bank ‘* to come,” 
as it is called, 
** country.” It was my intention to have 
made some remarks upon the real nature of 
this generous intention; in the letter, 
however, which will be found below, this 
task has been executed in a manner muci 
better than I could hope to have executed it. 
I, therefore, point out this letter, as being 
well worthy of the attention of the public, 
who ought to keep a watchful eye upon i! 
the transactions between the ministry and 
the Bank, transactious in which the dis- 
; position of millions of money is insolved. 
| It is curious enough, that both the parties 
the ins and the outs, claim the honour of 
this proposed ‘* saving ” to the public 
The reader will see what sort of a saving it 
is; and, I would fain hope, that ther? 
will be found some few members of pa 
liament, who will have the courage to speak 
| of the transaction in appropriate terms, 

Westminster, 29th January, 1808. 











BANK OF ENGLAND PATRIOTISM. 

SiR ; As you have not hitherto not 
ced the second Report from the committe 
on Public Expenditure relating to the Bavi 
of England, I beg leave to send you a few 
observations on the facts disclosed in thal 
paper. Difficult as it is to follow any branch 
of the public accounts of this county 
through the endless mass of intended intl 
cacy and expanded contusion, in whict 
they are involved,. it is still more difficult “ 








} '@ manage them in argument, ag.to leavt 


















» Which § 
was to produce so much good to England! | 
When will this commercial and colonising 
rage cease to beggar and enslave us? § 
Never, till the political corruptions, which 7 
| are found to be so conveniently carried on 7 
| through the medium of commercial an/ ti 
by a radical 
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y hope of their arresting the attention of 

e public; nor should I have made the 
ttempt in this instance, but from a tho- 
ough conviction, that the Bank of Eng - 
und is not entitled to the character of pa- 

iotism, which is so often vaunted on its 
yehalf ; and, that any man who will lend 
his assistance to extort from it even a few 
dditional thousands, will, in the present 
tate of the country, be rendering a real ser- 
ice to the people—In commenting, how- 
ver, on the report, it will be impossible to 
yass over the conduct of the House of Com- 

ons. If, on the one hand, it should clearly 
ppear, that the Bank has been uniformly 
ctuated by a sordid Jove of growing profit, 

will be: not less manifest on the other, 
hat, although those profits have been con- 
inually pressed on the attention of the 

ouse of Commons, they have as constant- 
y been passed over with a degree of neglect, 
hat, in private life, would approach to cri- 
linality—-You will recollect, Sir, that in 
he year 1802, Mr. H. Thornton, who two 
years before, as Governor of the Bank, had 
suggested and negotiated with Mr. Pitt the 
renewal of the Bank charter, published a 
ork on paper credit, in which there are 
he following passages. p. 68. ‘* The pro- 
** prietors of the Bank themselves are not 
likely to approve of any dangerous exten- 
sion of their own paper; both they and 
the directors know the importance of 
confining the Bank paper, generally 
speaking, within its accustomed limits, 
and must necessarily be suppesed to pre- 
fer its credit, and the paper credit of the 
nation, tothe comparatively trifling con- 
sideration of a small increase in their 
own dividends; and again, p. 140. 
‘There can be no doubt that the credit of 
the Bank of England has been at all pe- 
‘ riods most anxiously consulted by its di- 
‘ tectors, and that present profit has uni- 
‘ formly been only the second considera- 
‘ tion.” I cite these two passages merely 
to prove for the present, how repeatedly a 
patriotic liberality of sentiment has been 
urged on the part of the Bank in this parti- 
cular; and, | now beg your attention while 
I proceed to the more important point of 
stimating their profits.—The various sour- 
ces from which they are stated to arise are 
taken from the report itself, except only 
the seventh and eighth items, which are sup- 
plied from probable conjecture ; but, the 
reporters themselves, with a caution, which 
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©n such oceasions usually characterises their 
productions, have not stated the total pro- 
able gross amount: according tomy calcula- 


tion, itis as follows: 
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1. From the interest on their cae 
pital lent to government, 
£11,686,000at 3 percent. £350,580 
From the management of the 
public debt on the 5th Janu- 
ary, 1807 
From the allowance’for the 
Austrian loan 
From the annual allowance 
for the house 
From the allowance on the S. 
Sea purchase, ........... 
From the allowance on loans 
and lotteries averaged during 
the last 15 years, at per ann. 
From the interest on their 
undivided capital stated in 
1797 at £3,800,000, at 5 
per cent 
From the interest on the float- 
ing cash balances of the 
merchants, taken at 
s£1,000,000, at 5 per cent 
From the interest on govern- 
ment average balances, sta- 
ted by the report at 
s£11,000,000, at 5 per cent 
. From the interest on their 
notes in circulation on the 
Ist February, 1807, 
s£16,621,390, at 5 per cent 
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Making a total gross profit of £2,209,052 
Before we dismiss these items, however, +) rte 
it will be necessary to make a few remarks : 
on them. The first five articles can auuit 
of no dispute. The sixth, namely, the 
profits on loans and lotteries, will only em- . 
brace a difference of two or three thou- ‘pat 7 
sands per annum, and therefore is not worth tHe 
disputing. ‘The seventh, of undivided capi- 
tal, is obviously similar in all respects, so far 
as regards the question of profit to a deposit, 
as it can make no difference, so as the capie 
tal is there, whether it be advanced by the 
government, by the merchants, or by the 
Bank itself. The eighth and ninth items of 
balances are properly called deposits, avd are 
so admitted to be, and the tenth I fear, of 
the notes themselves, it will hereafter ap- 
pear, is not less a deposit account than the 
other three.—But, it should not be suppres- 
sed, that although the report considers the 
balances and the notes as both productive 
of profit, the Bank itself does not admit 
that the balances are any further productive 
than as they tend to augment the amount of 
notes in circulation, The reporters, there- 
fore, labour this point, and though it is still 
invelved in some little obscurity, because 
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it embraces a knowledge of the manner in 
which the business of the Bank is conduct- 
ed, and over which the directors have al: 
ways studiously thrown a veil, yet sufficient 
is shewn to prove, that the balances most 
materially increase the profits ; and it is cer- 
tainly possible to shew, what is highly pro- 
bable in itself, that they may increase them 
to the full extent of their amount.—What, 
for instance, should prevent the Bank from 
holding one set of securities, of a nature 
permanentand not negotiable, for the amcunt 
of their undivided capital and the average 
amount of the balances in their hands, and 
another set of a more current nature,, for 
the amount of their notes in circulation ?— 
Mr. Thornton expressly states, that there is 
a fallacy in the use of the term deposit, un- 
ger which head the balances are classed, and 
that it is equally applicable to the amount of 
the notes in circulation, which he accor- 
dingly calls disposeable effects: and why 
should it not be also applicable to the undi- 
vided capital?) Or, why should not one de- 
posit pay an interest as well as another ?— 
Deducting the amount of bullion, consist- 
ing probably of a few prize kegs of Spanish 
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the interest is gained; but if the reporters 
had found it convenient to state the amount 
of the securities, held by the Bank, on 
which they gain an interest, it would easily 
have appeared, that the amount of those 
securities infinitely exceeded the amount of 


| the notes in circulation, and were no measure 


whatever of those notes, and it is even very 
possible to put a case to shew how the Bank 
may be gaining a double profit on the same 
sum at the same time.—Suppose, for in- 
stance, that the cash balances, accumulat- 


ing and lying in the exchequer from day to [7 


day, were actually appropriated to the pay- 
ment of the dividends as they came in, that 
is to say, that no notes should be, in any 


manner, reissued in lieu of those cancelled — 


by thecash balances, except in payment of 
the dividends; now, as the notes in circu- 
lation would evidently decrease in the same 
proportion in which the cash balances in- 
creased, one could scarcely consider those cash 
balances as yielding a profit to the Bank, 
but if those cash balances, as they accrued 
from day to day, should be (as they are) 


| exchanged for exchequer bills bearing an 
| interest, and at the same time should fur- 


dollars, anda little gold for the service of | 
| theusual advances on omnium’ bearing an 
| interest also, which advances would, I pre- 
| sume, be only drawn by government from 
| day to day as they were wanted, it is clear 


government, what should prevent the 


Bank from making an interest of capi- 


tal, balances, and notes, in short, of 
all the securities of all kiads which 
they can accumulate, except their own dis- 
cretion ?—Is it that the government, or the 
merchants, are so rich that the Bank can 
never find a borrower when they want one, 
or that the market is so bare of exchequer 
bills, that they can never finda seller, if re- 
quired?—And what possible necessity can 
ever now exist for government paying up 
their advance ?—Even in the year 1797, the 
amount on which the Bank gained an in- 
terest, exceeded the amount of their notes 
in circulation by three fourths. It exceed- 
ed, too, thejoint amount of notes, and the 
deposit account or balances; and, if ever 
then, (when they were liable to pay in cash) 
the amount of the advances, on which they 
received an interest from government alone, 
exceeded the amount of their notes in circu- 
lation by one fourth, what probable limit 
may be affixed to those advances now, when 
they are withheld by the fear of no conse- 
quences, but what are of a remote opera- 
tion, and in case of wnlooked for events, 
are morally sure of a ministerial indemnity. 
~The only difficulty in the case seems to 
consist in conceiving how any banker can 
gain an interest on the security deposited 
aud the note circulated at the same time, as 
the security is the medium, throngh which 


nish (as they might) the means of making 


| that those cash balances, merely by means 


| of an interior arrangement, might furnish 
| the Bank with the means of accommodating 


two sets of customers with the same sum at 
the same time, from both of whom -they 


| might be receiving an interest, and that too, 


without necessarily increasing the amount 


| of notes in circulation, as the advances on 





_ omnium might not be immediately drawn, 


and of course without diminishing theit 


| power of making advances in other respects. 
| —But, Sir, if thé evidence of the report 


should fail to shew that the gross profits of 
this establishment very much exceed two 
millions per annum, although it was stated 
by Mr. Pitt on the renewal of the chartet 
in 1800, that they would not probably ex- 
ceed £400,000 per annum, yet it certainly 
does not fail to shew the enormous amount 
of those profits. ‘‘ For some successivé 
‘* years,” says the report, “ an annual and 
*“* temporary bonus of 5 percent has beet 
** added to the accustomed dividend of seve? 
** percent ;" that is to say, for some suc- 
cessive years the Bank proprietors have bee# 
receiving 12 per cent interest for their m0 
ney. But why did not the report tell us tor 
how many successive years? How long 
Was it after the renewal of their gharter Df 
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81] 
Mr. Pitt in 1800, that they began to divide 
these bonuses? How long was it after Mr. 
Thornton, the governor, who suggested 
and negociated that renewal, had published 
his work on paper credit, dated in 1802, 
from which, 1 must trouble you with another 
extract; p. 151. After stating that the ne- 
cessery profit of a bank must be at least six 
per cent, and gently sliding the argument 
intoa supposition that the Bank might haye 
gained seven, or eight, or nine, per cent. 
he proceeds thus: ‘* If the whole profits of 
‘‘ the Bank had been lately restricted to se- 
« ven per cent. they would have been li- 
 mited to thatsum which the Bank pro- 
 prietors had been for some time in the 
« havit of receiving.—They would have 
‘* been confined to a sum which would not 
“ easily have. admitted of accumulation. 
«* by obtaining a higher profit the directors 
** have secured to the proprietors the con- 
 tinuation of the same regular dividends, 
‘* and have thus prevented that uncertainty 
‘‘ which would have encouraged gambling 
** in bank stock. ‘They have also made, in 
*‘ the course of years, an important addi- 
‘*‘ tion to their capital, an addition which 
“* has caused it to maintain nearly an uni- 
‘* form proportion to the growing extent of 
‘* the transactions of the Bank, and to the 
“ advancing commerce of the country, an 
** addition also by the help of which they 
** have lately lent to government three mil- 
‘* lions withaut interest, for a short term of 
‘* years, as the price of the renewal of their 
‘“‘ charter. They have’ thus strengthened 
“ that security which the creditors of the 
** Bank possess, so far as additional capital 
“ can strengthen it, and they will be able 
“« hereafter, if it shall seem necessary, to 
invest in gold, in addition to what they 
could otherwise have invested, a much 
larger sum than they could with any pro- 
priety, have so invested in time past.” 
Among all these good reasons for making a 
higher profit than seven per cent. not a word, 
not a hintis dropped about the prospect of 


¢ 


«¢ 


¢ 


c¢ 


any bonuses, or a future increase of divi- - 


dends ; but the Bank, it seems, have taken 
sufficient care-not to add to their ability of 
investing in gold, (when it shall seem neces- 
_ Sary, forsooth) by dividing their profits in 
due time, And will Mr. ‘Thornton say that 
that dividend furnishes no moral impedi- 


meat to such . an. investment ? Again, Sir, 
why did not the report notice the amount of 
the undivided capital as well as the bonuses ? 
Parliament would: then have better known 
the amount of their profits. I do not re- 


member that Mr. Thornton’s book ever 
Speaks of that capital as greater than it. 
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fig2 
was five years before, viz: in the year 
1797, when it was stated at £3,800,000, 
although Mr. Thornton so early as the 
year 1800, saw the propriety of getting a 
renewal of the charter, 12 years being then 
unexpired, Why, too, did not the report 
notice the commutation of the Bank with 
government in liew of stamps, taken | be- 
lieve at s€30,000 per annum, when I have 
been credibly informed by a gentleman con- 
cerned in only two out of the 518 Country 


Banks 100 now existing in the country, that - 


his two concerns alone paid notless than 1500 
per annum for that purpose, a sum equal te 
atwentieth part of the Bank payment.— 
But, it is not the interest alone of the Bank 
stock, which should fasten on our attention. 
—-That, we are told, is a trifling considera- 
tion: let us then look to the principal.—Ia 
the month of June 1797, only ten years ago, 
the stock of the bank was at 1153 and now 
the report states it at 230, a rise in ten ycars 
of one hundred per cent.—And what greater 
risque I shouid be glad to ask, does the pro- 
prietor of Bank stock run than the proprie- 
tor of the three per cents? Why should 
the one receivea full dividend of ten percent, 
with the prospect of additional bonuses 
on what was worth only 1154 in the year 
1797, while the other only receives <2, 14s. 
on what was then worth 464. What establish- 
ment in England besides the Bank has for 
several sucsessive years, divided by half 
yearly payments, a profit of 12 per cent, 
and at the same time doubled the value of 
its capital? But the Bank of England, Mr. 
Thornton tells us, is quite independent of 
the executive government, and so are the 
directors too, I dare swear, all independent. 
—He tells us, too, when speaking of the 
trifling consideration of the dividends (but 
it is in a note), that a large proportion of the 
Bank proprietorsdonot hold mcrethan.£1000 
stock.—He forgets however to tell us how 
much in general the directors hold,—When 
there are accrued bonuses of five per cent 
for several successive years, one would think 
that there must be some secrets in the direc- 
tion worth knowing, notwithstanding the 
dividends are such a trifling consideration. 
Would it be very uncharitable to suppose, 
that if any one of that direction were in the 
constant habit of proffering a set of laboured 
reasons for his uniform support of all ministers 
ofall parties, that such adirector’s line of Bank 
stock might furnish one of those mighty good 
reasons? Could not Mr. Thornton have 
dissipated the surprize expressed by his old 
friend Mr. Tierney in the debates on the 
renewal of the charter ‘‘ that it was strange 
that though the salary of a director was qnly 
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s£150 the office was aspired to by the richest 
men in the kingdom, and more eagerly 
sought after than any one in the gift of the 
crown ;"" but Mr. Thornton, I believe, was 
absent from that debate ?—Did the good 
old Jady’s dear departed Cicisbeo, the late 
Mr. Abraham Newland, too , hold only #1000 
Bank stock ? The curiosity of the town has 
been lately gratified with the particulars of 
that gentleman's will, by which it seems that 
tho’ aimere groom of the chamber all his life 
time, he has left property behind him to the 
amount of 7000 pér annum : but he, too, I 
presume had a full share of the old: lady's 

bonuses.—Again Sir, Dr. Smith has long 
ago told us, that the stability of the Bank of 
England is equal to that of the English 
government ; and who is there ‘that doubts 
it? Without any question, the natural du- 
rability of the present paper system will go 
nigh to render them both eternal.—Bat 
then again [ ask, why should the Bank pro- 
prietor who has the same security as the 


proprietor of the 3 per cents, have any pre- | 
ference over him since the year 1797.—Why | 
should the Bank have an annual premium of | 
three per cent paid to them never to pay | 


in gold any more? Why should they reap 
the benefit of their own avarice and miscon- 


duct at the expence of every otherclass of the | 


public creditors.— Why should they get their 
Income Tax paid, by profits arising out of the | 
balance which they hold by stopping the | 


income tax of the other public creditors ? 
"The Bank Iam sure, will not contend that the 
price of their stock has been increased by the 
depreciation of their paper, because although 


there might besome truthinthe argument, it | 
| the suggestion of their own committee. 


would not be very convenient when applied to 
the holders of the other stocks, who having 


suffered full sorely from the effects of that | 
depreciation in other respects, are neverthe- | 


Jess stripped of a tenth of its depreciated 
value.—But, Sir, the Bank have never missed 
an opportunity of increasing or confirming 
their growing profits. To prove this, it 
will be only necessary to take a short review 
of the opinions of parliament as expressed in 
their own reports.—By the report of the 
committee of finance in 1797, it appears 
that so early as the year 1726 the sum of 
£360 per million was chosen upon the 
express ground of being a reasonable com- 
ensation for the charges of management.— 
ithin seventeen years afterwards however, 
the Bank bad managed to raise it to £562 - 
10s per million, at which sum it continued 
till the year 1736.—In that year it was te- 
duced : to £450 per million, although the 
commissioners of public accounts then stated 
upon full deliberation, that £350 per ‘ihil- 








lion was very sufficient compensation, and 
although it had been previously stated by the 
auditors of public accounts, that the business 
might be done for £187 10s. per million. — 
So early then inMr. Pitt's career as the year 
1786, it appears that he had not public 
virtue enough left to carry the report of his 
own commissioners into effect :—That even 
then he had begun to feed and flatter the 
avarice of the Bank of England.—And_ was 
the sequel of his career less prodigal? In 
the year 1791, only five years after the re- 
port of 1786 had deemed the allowance for 
management excessive, the Bank would not 
even part with a balance of unclaimed divi- 
dends without having that allowance con- 
firmed on the existing debt, and, according- 
ly, the same act of parliament which 
granted the unclaimed dividends confirmed 
the excessive rate.-—By this well-timed 


| largess i a season of approaching difficulty, 


and at the same time by omitting to make 
any stipulation for the rate of allowance on 
any future debt, Mr. Pitt well knew that he 
was not only rewarding the Bank for their 
past support, but that he was also gaining 
a secarity for their good behaviour in the 
expectation of a similar rate of excessive 


| allowance for the future, and accordingly 


the rate of 450 per million passed unnoti- 
ced till the year 1797.—In that year the 
memorable stoppage, the natural death of 
the Bank, took place, and Mr, Pitt's com- 


| mittee of finance again expressed a strong 


opinion that £360 per million was a suth- 
cient compensation for the management otf 
the public debt ; but again Mr, Pitt and Par- 
liament in his wake passed over with neglect 


So the matter rested till the yeat 
1800, when Mr. Thornton, probably see- 
ing the growing profits of the bank, with 
the provident caution of an experienced cap- 
tain, set about securing the mouth of the cave 
before he would proceed to a division of the 
plunder. He, therefore, on the part of the 
bank came to an agreement with the minister 
for a further renewal of the charter for 21! 
years, the bank consenting as a consideration 
for the extended charter to furnish govern- 
ment with a loan of 3,000,000, for six years 
without interest; but, at the same time ta- 
king care to exact a promise, that the public 
balances should not be withdrawn without 
compensation, ‘The result of this agreement 
therefore, was, that as even at that time the 
average amount of the balances was fully 
equal to the amount af the Joan, the bank, 
in fact, obtained an extension of their charter 
for 21 years for nothing, and in addition 
thereto got'the allowance of 450 per-million 
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185] 
on the then increased debt again confirmed 
by parliament; or, rather, again passed over 
in silence; and in silence it has remained 
till the publication of the present report, for 
I pass over the paltry sop of £60,000 per 
annum thrown to the public in 1806. Of 
that report, however, by far the most cu- 
rious part is the studied apology which it 
contains for the conduct of Mr, Pitt at the 
time of the renewal.—‘‘ The circumstance of 
« the bank” (says the report) ‘ gaining a 
« profit by the management of the public 
« debt, appears to have been in somedegree 
‘* adverted to, but the propriety of the rate 
«* of allowance then subsisting did not come 
« particularly under consideration. The 
‘ documents necessary to form a correct 
« opinion upon the complicated concerns of 
«* this extensive business, were probably not 
™ fully before either of the two parties at 
‘« the time of this agreement, as it is ob- 
vious that they cannot be collected with- 
“ out considerable and detailed investiga- 
“ tion, nor digested without industry and 
‘« attention, and the pressure of other duties 
“ may well account for a want of Jeisure for 
“ so laborious a research at the period of 
“ the renewal of the charter.” What a 
miserable subterfuge! The documents had 
been, or ought to have been already three 
times before parliament during his own ad- 
ministration, Once in 1786, again in 1791, 
and againin 1797. It was but carrying the 
report of his own commissioners made four- 
teen years before, and with fourteen years of 
increased debt to strengthen it, into effect ; 
and his memory might have been spared this 
stale and shuffling apology. And shall such 
conduct be deemed not criminally negligent, 
or profusely corrupt ?—Such, Sir, has been 
the history of the present Report* ; and who, 
on reading it, will say that the Bank of Eng- 
land is a, patriotic corporation, or that the 
House of Commons are the virtuous and vi- 
gilant guardians of the public purse ? Before 
they can even set about correcting an evil of 
acknowledged magnitude, and daily and 
hourly increasing, twenty years are suffered 
to pass away, and three different reports of 
their own body all breathing the same lan- 
guage, are received and disregarded.—May 
the fate of the present, of the fourth report, 
be more auspicious. May it produce some- 
thing more to the people than a few thou- 
sands from thé unclaimed dividends, and a 
fresh confirmation or the old neglect of the 
present rate of allowance. May it oblige 
the bank to recur back to their old dividend 
of seven per cent. and in preventing them 





* The Report will be found in the Appen. 
to Cobbett’s Parlimentary Debates, vol. 0. 
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from taking advantage of their own miscon- 
duct, may it place them on an equitable 
footing with the other creditors of the 
public. But, I confess, Sir, that notwith- 
standing the indication of an approaching 
storm in Threadneedle Street, which the Ree 
port seems calculated to raise, notwithstand- 
ing the hints and interviews and conferences 
and paragraphs, that are daily paraded to fhe 
eye on this business, I conot see that the ba- 
rometer of the bank, the price of its stock, at 
all gives way, I do not perceive that any fears 
are entertained in the penetration of this 
grand temple of corruption for the safety of 
its present profits. ‘The present price of its 
stock is above 226, and the diréctors, it 
should seem, place a firm reliance on their 
knowledge of the men they have to deal 
with. Of those men I shall not for the pre- 
sent say much. I[ will say, however, that it 
they should receive the directors of the 
bank with asfirm afront, as they seem dis- 
posed to receive the external enemies of 
their country, they will so far, at least, de- 
serve the thanks of the people. As soon as 
the report is disposed of, I shall request per- 
mission through the medium of your Regis- 
ter, to follow up the subject a little farther. 
—I am, Sir, your obedient servant,—H. B. 
—Lewes, Jan. 21, 1808. 





OFFICIAL PAPERS, 
AMERICAN Strates.—Non-importation Act, 
passed i8th April, 1806.—Together with 
a Supplementary dct, passed about 10th 
Dec. 1807. 
(Concluded from p. 160.) 


Sec. 8. And be it further enacted, 
that all penalties and forfeiture arising 
vader this act may be sued for and 
recovered, and shall be distributed and ac- 
counted for in the manner prescribed by the 
act, entitled ** an Act to regulate the collec- 
tion of duties on Imports and Tonnage :” and 
such penalties and forfeitures may be exa- 
mined, mitigated, or remitted in like man- 
ner, and under the like conditions, regula- 
tions, and restfictions as are ‘prescribed, 
authorised, and directed by the act, entitled 
** an act to provide for mitigating or remitt- 
ing the forfeitures, penalties and disabilities, 
accruing in certain cases therein méntioned.’ 

Supplementary Act. 

Sec. 1. Beit enacted by the senate and 
house of representatives of the United States 
of America, in congress assembled, -that 
nothing in the act to which this isa supple- 
ment, shal] be so construed as to prohibit 
the importation of the following articles, 
that is to say :—Weappers and ontside pack- 
ages in which goods, the importation of 
which is nét prohibited, usually are and shall 





Pp. GES ee Ee a 
; = —~——_ * 
p> 


- 


SR nen ee “ 


Se ae St 
> 


Se ee , 


ae 


3 



































































187) 
be wrapped or packed at the time of their 
importation.—«2. Bags or sacks in which 
salt shall be imported.—3. Glass bottles or 
phials, in which drugs, medicines, or any 
other articles, the importation of which is 
not prohibited, shall be imported.—4. 
Printed books, maps, and charts.—5. 
Watches, mathematical, astronontical, and 
surgical instraments.—6. Shallons and wool- 
len stuffs.—Sec. 2. And be it further enacted, 
that the articles of the following description 
shall be held and considered as being em- 
braced by the description of articles, the 
importation of which is prohibited by tlie 
fct to which this act isa supplement, that 
is to say.—All articles manufactured entirely 
ef silk and wool, or of silk and flax, or of 
flax and wool ;—Floor cloths ;—Woollen 
cassimeres, carpets, carpeting and mats, 
whose invoice prices shall exceed five 
shillings sterling per square yard —Sec. 3. 
And be it farther enacted, that whenever 
a doubt shall arise whether any articles im- 
orted into the United States is isembraced 
Y the description of articles the importation 
et which is prohibited by theact to which this 
act is a suplement, the comptroller’s decision 
thereon, approved by the secretary of the 
treasury, shall be fival and conclusive, and 
be taken and held in every respect as the 
true construction of the act.—Sec. 4. And 
be it further enacted, that no articles which 
Shall be imported from any place beyond 
the Cape of Good Hope, on board any 
vessel, cleared out before the day of 
from any port within the United States or 
the territories thereof, for the said Cape of 
Good Hope, or any place beyond the same, 
shall be subject to the prohibition enacted 
be the act to which this act is a supplement. 
Jamaica.———Speech of the Lt. Governor to 
the Council and Assembly, and the Assem- 
bly's Answer, at the Opening of the Session, 
in Oct. 1807. 

Influenced by an uniform desire to pro- 
mote the public benefit, I have deemed it 
expedient to assemble the legislature at the 
earliest period I thought consistent with your 

rivate convenience. I should have re- 
joiced, had I been enabled to congratulate 
you on the success of our allies on the conti- 
pent of Europe: amidst their reverses, how- 
ever, it isto be recollected that the resources 
of the British Empire remain unimpaired ; 
and I trust that an honourable, secure, and 
permanent peace will be, under the blessings 
of Providence, attained by the firmness ied 
moderation of his Majesty's councils, and by 
the valour.of his fleets and armies.—I have 
much satisfaction in learning, that the vene- 
ral scarcity of provisions, recently prevalent, 
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fisd 
is likely to be succeeded by abundance: the 
late seasonable rains will secure the island 
from a sudden return of this evil; yet I ear- 
nestly recommend your adopting the most 
efficacious measures for preventing the re- 
currence of so great a calamity. Jt was to 
me a source of very peculiar gratification, 


_ that the distress was alleviated by the effects 


of my proclamation, which extended the 
term of the intercourse with the United 
States of America; but the subsistence of 
the inhabitants should depend as little as 
possible on a resource so precarious as thet 
of a supply from distant countries.—The es- 
tablishing of St. Ann’s Bay as a free-port, 
and the making of Port-Morant, Port Maris, 
and Falmouth, ports of entrance and clear- 
ance, aré objects'of great importance, and 
cannot be regarded otherwise than as addi- 
tional proofs of his Majesty’s paternal care 
for the welfare of his subjects in this colony, 
—I rely with that confidence, which the ex- 
perience I have of yout known liberality so 
well justifies, for those supplies which the 
exigencies of government require.—My in 
spection of the militia throughout the island 
affords me the satisfaction of making knowa 
to you the general improved state of that es- 
sential branch of our defence. Some of the 
regiments in particular have made consider- 
able progress in discipline and appearance, 
while the laudable spirit of emulation and 
loyalty, which pervades the whole body, can- 
not fail of producing the most beneficial con- 
sequences The forts and batteries along 
the coast have already derived advantages 
from your wise regulation during the last 
session: a system of regularity, economy, 
and military arrangement, now exists in this 
establishment, which must effectually tend 
to the general defence of the island.— When 
I reflect on the great and arduous contest in 
which the British empire is how engaged, it 
were vain to conceal that our presént meet- 
ing is in times of no common difficulty: 
from you I expect all that can be effected by 
“spe spirit, united exertions, and the sacri- 

ce of individual interests te the general 
weal; from me you may rely on receiving, 
upon all occasions, the most cordial co-ope- 
ration in every measure which is calculated. 
to increase the public happiness, promote 
the prosperity, and insure the safety cf tis 
country. 

Assembly's Answer. We, his Majes- 
ty’s most dutiful and loyal subjects, the As- 
sembly of Jamaica, beg leave to thank your 
honour for your speech at the opening o 
this session :—-We are fully sensible of yout 
honour's uniform desire to promote the pub- 
lic benefit, and gratefully acknowledge you' 
attention in assembling the legislature at the 
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arliest period you thought consistent with 
r private convenience -—We regret the 
verses which have befallen our allies on 
he continent of Europe ; but we, however, 
ncerely join with your honour in the hope, 
hat, as the resources of the British empire 
sain unimpaired, an honourable, secure, 
d permanent peace will be, under the 
essing of Providence, ultimately attained : 
We shall give our serious attention to your 
onour’s recommendation of adopting the 
host efficacious measures for preventing the 
currence of so great a calamity as a general 
arcity of provisions, recently prevalent, but 
hich has been providentially removed by 
e Jate seasonable rains; and we gratefully 

nthe beneficial effects of your honour’s 
oclamation, in alleviating the distress inci- 
ent toa dependence on a resource so preca- 
ous as that of a supply from distant coun- 
ies: —We duly appreciate his Majesty's pa- 
brnal care for the welfare of his subjects in 
1is colony, when we contemplate the great 
iportance of the extended establishment of 
ie free ports and ports of entry and clear- 
nece:——Your honour may rely on our 

anting such supplies for the exigencies of 
overnment, as the extent of our means, and 
le existing circumstances of the country, 
‘ill jnstify,—We are happy to be assured by 
our honour of the general improved state of 
ie militia, and of the system of regularity, 
conomy, and rnilitary arrangement, which, 
uder your honour’s direction, exists in the 
resent establishment of forts and batteries, 
s regulated by the act of the last session: — 
ully aware that our present meeting is in 
ime of no common difficulty, when the Bri- 
ish empire is engaged in a most arduous 
ontest, and the colonies are suffering under 
i¢ pressure of new and peculiar distresses, 
fe are sensible, that it is incumbent upon 
s to sacrifice our individual interests, and 
o unite our greatest exertions for the gene- 
al weal: and we rely with the most perfect 
onfidence on yoar honour’s assurance or a 
ordial co-operation in every measure, which 
S calculated to increase the happiness, pro- 


note the prosperity, and insure the safety of 
us country, 


NUSSIA.—-m—Svgnestration of English Pro- 


perty; dated at Petersburgh, Nov. 19, 
1807, : 


By our Ukase of the 28th Oct. last, to 

1¢ Minister of Commerce, Count N. Rau- 
niantzotf, regarding the laying on an em- 
“rg0 upon the English property in Russia, 
'¢ ordered liquidation commissions to be 
ormed here, at Riga, and at Archangel, un- 
the controul of the College of Com- 








merce.—-—On the representation of the mi- 
nister, that the liquidation comptains ap- 
pointed in 1800, were, by their mode of 
conducting business of jhis nature, pertectly 
adequate to the object in view. We now 
order that liquidation commissions be at 
present appointed, in every respect, strictly 
according to the principles and spirit of the 
Ukase given the 25th of Nov. 1800, upon a 
report of the College of Commerce in con- 
sequence of the embargo laid that year ou 
the property of the English, with this only 
alteration, that the fixed number of Russian 
merehants to be chosen for the ligqaidation 
commission of this plan, but not otherwise 
appointed than with the confirmation of the 
minister, and in the other towns with the 
confirmation of the chief authorities conti- 
guous thereto.—The said commissioners are 
to take cognizance of all the goods and pro- 
perty of the English which were embargoed 
by our Ukase of the 21st (ult.) Oct. 1807 ; 
and this sequestration is to be extended to all 
their capital monies and bills, excepting 
their monies placed in our Banks, which, by 
the laws, are in no case to be touched. The 

Councillor of State, and Member of the 

College of Commerce, Baikolf, is to be pre- 

sident in the commission here, 

Frencu Commrrciat Decree, signed, 
Napoleon, and dated at Milan, Nov. 23, 
1807. 

Napoleon, Emperor of the French, 

King of Italy, and Protector of the Confede- 

ration of the Rhine.—Upon the report of 


| our Minister of the Finances, we have de- 
| creed, and decree as follows:—Art. I. All 


vessels which, after having touched at Eng- 
land, from any motive whatsoever, shall en- 
ter the ports of France, shall be seized and 
fiscated, as well as their cargoes, without 
exception or distinction of commodities or 
merchandize.—II. The captains of vessels 
who shall enter the ports of France, shall, 
on the day of their arrival, proceed to the 
otiice of the Imperial Customs, and there 
make a declaration of the place from which 
they sailed, of the ports they have put into, 
and exhibit their manifests,, bills of lading, 
sea-papers, and log-books. When, the 
captain shall have signed and delivered his 
declaration, and communicated his papers, 
the head officer of the customs shall interro- 
gate the sailors separately, in the presence of 
two overseers. If it results from this exa- 
mination that the vessel has touched at Eng- 
land, independent of the seizure and confis- 
cation of the said ship and cargo, the cap- 
tain, as well as those sailors, who, upon exa- 
minations shal] haye made a false declarae 
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tion, shall be deemed prisoners, and shall not 
be set at liberty until after having paid the 
sum of 60,000 franks, as a personal penalty 


for the captain, and 500 franks for each of | 


the sailors so ‘arrested, over and above the 
pains incurred by those who falsify their pa- 
pers and log- books. —II1. If advice or infor- 


mation conscnaticated to the directors of 
| dants of Prince Eugene, the Crown of Italy 


our customs give rise to any susdicions as to 
the origin of the cargoes, they shall be pro- 
visionally warehoused until it is ascertained 
and decided that they do not come from 
England or her colonies 


for that of France, shall not confine them- 


selves to an attestation that the merchandise | 
not come from England | 


or commodities do 
or her colonies or commerce ; 
dicate the place of origin, 

which have been laid before them in support 
of the declaration which has been made to 


they shall in- 


them, and the name of the ship on board of 


which they have been primarily transported 
from the place of origin into that of their 
residence. 
PORTUGAL. 
upon entering Liston, Nov. 30, 
Inhabitants of Lisbon, 
about entering your walls; it was coming 
for*othe purpose of rescuing your ports and 
- your prince from the influence of England. 
—But this prince, so respectable by his vir- 
tue, has allowed himself to be hurried away 


Gen. Junot’'s Proclamation, 
1807. 


by the counsels of some wicked men who 


surrounded him, and he is gone to fling him- 
selt into the arms of his enemies. He has 
been made to feel apprehensive for his per- 
sonal safety, his subjects have been counted 
for nothing, and his interests sacrificed to the 
base cowardice of some courtiers.—Inhabi- 
tants of Lisbon, remain quiet within your 
me 's; fear neither me nor my army; we 
re formidable only to the enemy and to the 
wicked, ‘The great N: ipoleon, my master, 
sends me to protect you. 
Seaside 
Iravy. Napoleon's Decree , 
Eugene Beauharnois, as his successor in 
Itaty.— Dated at Milan, 19th Dec. 1807. 
We, Nap oleor n,; by the Grace of God. 
and the Constitution of the Empire, Kkm- 
peror of the French, and King of Italy, 
decree as follows: Art. 2. “We adopt 
for our son, Prince Eugene Beauharnois, 
Arch Chancellor of State of our Empire of 
France, and Viceroy of our Kingdom of 
Italy. ——2. The Crown of Italy ‘shall be, 
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miissaries for commercial relations, who de- | 
liver certificates of origin for merchandize | 
Jaden inthe ports of their residence destined | 


the documents | 


My army is | 





adopting | 
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after us, andin default of our children, an) 
male legitimate descendznts, hereditary in 
the person of Prince Eugene, and his direc; 
legitimate descendants from male to male by 
order of ptimogeniture, to the perpetual 
exclusion of women ahd their descendants, 7 
3. In defaule of our sons and male | 


descendants, and the sons’ and male descep- @ mee 
a oreign 
Ameri 


Lord C 
mated | 


shall devolve to the son and nearest relative ‘4 
of such of the Princes of our blood, as shall 7 
then reign in France. 4. Prince Eugene, 7 
our son, shall enjoy al] the honours attached 


to our adoption. -—5. The right which our s 
adoption gives him shall never, in any case, PARL 
authorize him or his descendants to urge any jued " 
pretensions to the Crown of France, the . ae 
succession to which is invariably fixed. 4 i 
The decree of the 20th confers upon |] nage 
Prince Eugene Napoleon the title of Prince op 
of Venice. Another decree confers upon = fleet 
‘ our well-beloved grand-daughter, Princes | ee” a 
Josephine, as a mark of our satisfaction to our | “ ‘ad 
good city of Bologna,” thetitle of Princess: e j 
Sologna. Another decree declares the Chan sande 
cellor Melzi, Duke of Lodi. After the abo. On 3 
decrees had been read, the Emperor ma‘ oe 
the following speech :— he! ew 
Gentlemen, Possidenti, Dotti, and Com oe 
mercianti, I see you with pleasure about 1 poe . 
throne. Returned after 3 years absence, ‘oped a 
am pleased at remarking the progress whic) | wee 
my people have made—but how many thing Chie 
remain to be done to efface the faults of out & haoe a 
forefathers, and to render you worthy of the 7 e om 
destiny I am preparing for you—The inte e. tos 
tine divisions of our ancestors, their miser’ ¥ sei 
rable egotism to particular cities, paved the neurs | 
way for the loss. of all our rights. ‘The cov peditios 
try was disinherited of its rank and its iH at it wa 
nity ; that country which in more distavt rit, a} 
ages had carried so far the honour of its arm to b 
and the eclat of its virtues, I will make my n of c 


glory consist in regaining that eclat and those led, ou 
virtues.—Citizens of Italy,.I have done mvc 

for you; 1 willdo much more. But on Te Pre mad. 
side, united in heart as you are in interes RD or publ 
with my people of France, consider them * ve How 
elder brother. Always behold the source inst th 
our prosperity, the guarantee of our institu ight ha: 
tions, and that of our independence in the least, 
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union of the Iron Crown with that of ks, as 
Imperial Crown. this ins 
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of the above Work will be ready for delived 
in the course of a few days. 
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